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1100 $ 779,908 27 $ 365,512 23 2140 $ 628,011 22 $ 518,846

1110 - - 97,499 6 2150
1140 228,249 8 112,106
1,037,556 36 532,835 34 2160 19,554 1 5,142
1150 2210 45,000 1 45,000
68,312 2 124,659 8 2170 146,359 5 56,463
120X 637,783 22 230,306 15 2280 33,837 1 6,120
1286 21XX 1,101,010 _ 38 743,677
52,051 2 8,132 1
1291 14,959 1 17,097 1
1298 118,742 4 65,194 4 2810 1,385 - 718
11XX 2,709,311 Y 1,441,234 92 2820 - - 168
28XX 1,385 - 886
142102 24,650 1 9,500 1 2XXX 1,102,395 38 744,563
1545 23,224 1 15,087 1 3110 10 60,000
1561 4,842 - 3,519 - 52,212
1631 12,056 1 4,585 1 36,232 522,121 _ 18 362,321
1681 4,499 - 4,294 - 3210 501,962 18 51,962
15X1 44,621 2 27,485 2
15X9 17,017 1 9,458 1 3310 69,113 2 34,280
1672 1,780 - 1,958 - 3350 676,382 ! 379,692
15XX 29,384 1 19,985 1 33XX 745,495 2 413,972
3XXX 1,769,578 62 828,255
17XX 43,016 2 5,799 -
1820 41,970 1 81,371 5
1830 22,844 1 9,285 1
1860
423 - 5,644 -
1880 375 - - -
18XX 65,612 2 96,300 6
IXXX $2,871,973 100 $1,572.818 _ 100 $2.871.973 100 $1,572.818

o



4110
4190
4100
4610
4000

5000

5910

6100
6200
6300
6000

6900

7160
7110
7140

7480
7100

7570

7510
7560
7880
7500

$ 6,352,540 101
48,021 1
6,304,519 100
3,770 -
6,308,289 100
5,319,062 84
989,227 16
91,044 1
48,255 1
240,478 4
379,777 6
609,450 10
16,397 -
6,486 -
3,369 -
4,859 -
31,111 -
60,000 1
545 -

103 -
60,648 1

$ 4,012,336
26,753

101

3,985,583
5,749

100

3,991,332

3,425,995

100

86

565,337

14

46,816
29,891
113,176

189,883

a1l = =

375,454

1,857

2,997
1,286

6,140

1,393
71
19,031
572

21,067




7900 $ 579,913 9 $ 360,527

8110

(__ 10173) - 12,198 -
9600XX $ 590,086 9 $ 348,329 9
9601 $ 590,086 $ 348,329
9750 $12.04 $12.25 7.72 46
9850 11.80 12.01 7.56 .30




8.0
1.0

2.49380
3.49130

110

17,695

3,900
14,156

35,751

481

36,232

1,800

9,058

47,090

622

4,500

52,212

$ 176,951

39,000
141,560

357,511

4,810

362,321

18,000

90,580

470,901

6,220

45,000

$ 522121

$ 51,962

450,000

$ 501,962

$ 9,423

$ 69,113

$ 258,521

( 24.857)
( 39,000)
( 141,560)
( 17,695)
(

_ 4,046)

31,363

348,329

379,692

( 34,833)
( 18,000)
( 18,000)
( 90,580)
( 126812)
(

5171)

86,296

590,086

$ 676,382

$ 267,944

( 39,000)
( 141,560)
( 17,695)
(

_ 4,046)

65,643

348,329

413,972

18,000)
18,000)
90,580)
126,812)

5171)

I e e N

155,409

590,086

$ 745,495

$ 496,857

( 17,695)
( 4,046)

475,116
4,810
348,329

828,255

( 18,000)

( 126812)
( 5,171)

678,272

6,220

495,000
590,086

$ 1,769,578



$ 590,086

60,000

( 38,698)
20,134
8,619

( 4,611)

( 443,763)
( 467,477)
( 53,548)
225,308
14,412
63,616
20,773
292

(__4.857)

97,499
39,401
22,283)
22,104)
15,300)
11,317)
2,138
150

68,184

AN N N N

$ 348,329

1,393
3,180
7,654
6,029
8,474

( 60)

( 103,669)
10,684
( 33,466)
114,516
( 6,096)
( 16,720)
4,103
506

_ 344,857

43,837
40,583)
5,399)
5,540)
9,500)
13,822)
973

700
(__29,334)

AN AN NN N



-10 -

(
(
(

$126,812)
495,000
23,171)
6,220
168)

351,069
414,396
365,512
$ 779,908
$ 545
$ 14,113
$ 18,261

6,944
$ 11,317
$ 48,384

26,280
$ 22,104

($ 17,695)

( 4,046)
4,810
168

(__30,609)
(__47,372)

268,151
97,361
$ 365,512
$ 131
$ 15114
$ 14,732
910

$ 13,822

$ 5,540

$ 5,540



210

125

T1 DSP

100%

-11 -



-12 -



-13-



-14 -



-15-

$ 50 $ 82
358,044 37,565
118,669 61,400
32,709 107,370
31 65
270,405 159,030
$779,908 $365,512
$ 97,499
$ 97,501
$ 51,509 $ 15,045
1,009,120 545,474
1,060,629 560,519
1,652 1,652
21,421 26,032
$ 1,037,556 $ 532,835



$ 32,100 $ 13,623

84,244 34,002
135,510 25,020
458,531 170,263
710,385 242,908
72,602 12,602
$637,783 $230,306
$ 20,000 12 $ 9500 19
4,650 1 .
$ 24,650 $ 9,500
SMT
$ 9,467 $ 4,994
2,183 1,347
2,915 750
2,452 2,367
$ 17,017 $ 9458

-16 -



$ 2,281 $ 2,903

1,545 1,687

39,107 1,169

83 _ 40

$ 43,016 $ 5799

2,542
5,786
3,511
)

$ 1,057 $ 2,036

161 104

( 97) ( 88)

29 40

$ 1,150 $ 2092

-17 -



10%

9,148

25%

7,341

$ - $ -
(__2,743) (__2,244)
( 2,743) ( 2,244)
(__ 2,484) (__ 2,066)
( 5227) ( 4,310)
5,786 3,511
559 (  799)
700 729
(___884) ( 648
$ 375 ($_ 718)
$ - $ -
3.75% 3.75%
3.00% 3.00%
2.75% 2.75%
$144,959 $ 90,132
(  833) ( 749)
10,801 6,113
( 105,404) ( 78,564)
7,881 8,034
(__28,702) (__12,483)
$ 28,702 $ 12,483

-18-



$ 28,702 $ 12,483
( 38,698) 3,180
(____177) (__3,465)
($ 10,173) $ 12,198
$ 28,702 $ 7,866
18,150 3,150
2,533 -
2,071 4,275
595 594
52,051 15,885
- 7,753
52,051 8,132
$ 78,601 $ 11,986
432 -
79,033 11,986
78,610 6,342
$ 423 $ 5644
25%
64 $ 64
126 126
$ 190 $ 190
$ 21,762 $ 16,123
90,990 90,990
$ 112,752 $107,113

-19-



)

3.28%

3.81%

-20 -

91 9 15 9% 9 14
93 8 1 98 7 31

$ 11,686 $ 16,122
& -



I

It

N

o

$ 28,678 $115,365 $144,043  $ 13,861 $ 68,379 $ 82,240
1,506 5,723 7,229 1,036 3,793 4,829
949 2,743 3,692 409 1,683 2,092
3,196 12,759 15,955 2,466 6,544 9,010

$ 34,329 $136,590 $170919 $ 17,772 $ 80,399 $ 98,171
$ 2,727 $ 5,892 $ 8619 $ 2394 $ 3,635 $ 6,029
- 20,134 20,134 - 7,654 7,654

-21 -



$ 34,833 $ 24,857 $ -

18,000 39,000 -
18,000 - -
90,580 141,560 2.49380
126,812 17,695 3.49130
5,171 4,046 -

$293,396 $227,158

9.72 14.19 8.57 11.73

22.04%

-22 -

4.97%



640 1,200
1
640 1,200
1,359 $ 10~15.41 1,840 $ 10~24
( 622) 10 (  481) 10
(_ 122) 10 - -
615 1,359
/ /
$ 10 15 0.17 $ 10 15 $ 10
10 600 0.8993 10 600 10
615
622 622
6,220

-23-



Br

$ 579,913 $ 590,086 48,163 12.04 12.25
- 975
$ 579,913 $ 590,086 49,138 $11.80 $12.01
$ 360,527 $ 348,329 46,718 $ 7.72 $ 7.46
- 980
$ 360,527 $ 348,329 47,698 $ 7.56 $ 7.30
10.06 9.72 7.72 7.46
9.63 9.30 7.56 7.30
)
TOSHIBA Corporation, Japan TOSHIBA
TOSHIBA Electronics Europe Gmbh TOSHIBA
TOSHIBA

=24 -



M-Systems B.V.

M-Systems Flash Disk Pioneers M-Systems

TwinSys Data Storage Limited Partnership
TwinSys

o

M-Systems
TwinSys

TOSHIBA

M-Systems

M-Systems

M-Systems
Twin Sys

TOSHIBA

TOSHIBA

M-Systems B.V.
M-Systems B.V.

M-Systems
$ 440,204 7 $ 50,896 1
80,771 1 93,902 3
42,490 1 18,020 -
696 - 389 -
$ 564,161 9 $ 163,207 4
$ - - $ 2,809 49
$2,251,734 42 $1,480,620 47
22,964 1 - -
12,485 - 15,674 -
$2,287,183 3 $1,496,294 7
$ 25552 8 $ 4,928 11
$ 65,979 6 $ 34,468 5
618 - 90,074 14
1,715 - 117 -
$ 68312 6 $ 124,659 19

-25.-



M-Systems
TOSHIBA
7.
8.
M-Systems
E
)
6,256
=

$ 38,207 89 $ - -
899 2 1,169 20
$ 39106 91 $ 1169 20
$ 223,638 26 $ 112,106 18
4,611 1 - -
$ 228,249 27 $ 112,106 18
$ 34,225 23 $ 4928 8
$ 40,000 $ 80,000
5,000 6,093
5,058 4,990
4,901 6,014
$ 54,959 $ 97,007
$ 7451
7,451
$ 14,902
28 45,000

-26 -



40,000

10

60,000

45,000

M-Systems

-27-

45,000



&

(5]

uSD

uUSD

-28 -

1,000

1,000

$ 510

510



$ 1,900,735

24,650
41,970

901,260

(8]

$ 1,900,735

41,970

901,260

-29.

$ 1,040,103
97,499
9,500
81,371

675,952
168

605

605

$ 1,040,103
97,501

81,371

675,952
168

510

510



I

- =
1.
2.
3.
4.
20%
5. 20%
6. 20%
7. 20%
8. 20%
9.
10.
&)
-
$ 6,308,289 $ - $ - $ 6,308,289
$ 609,487 ($ 37) $ - $ 609,450
31,111
60,648
$ 579913
$ 2,827,358 $ 19965 $ - $ 2,847,323
24,650
$ 2,871,973
$ 28753
$ 11317

-30 -



$ 1,326,697 $ 376,375

1,060,916 845,617

1,488,276 625,729

2,641 179,513
$ 682,418 11 $ 218,661 6
432,769 7 403,390 10

-31-



2,000

2,000
315

$19,963

20,000
4,650

100

12

$ 19,963

17,254
3,317

-32-




1699

2,344

1,590

29,190

16,149

18,084
12,032
11,514
13,578
6,749
9,370

$ 230,077
170,072
140,012
170,295
100,000

95,571

18,084
12,032
11,514
15,922

6,749
10,960

$ 230,478
170,361
140,276
200,008
100,280
111,992

$ 230,077
170,072
140,012
199,485
100,000
111,720

401
289
264
523
280
272

-33-




M-SYSTEM
DISK
Ltd.

FLASH
PIONEERS

$ 2,251,734

( 440,204)

42

7)

30

30

($ 223,638)

65,979

26)

-34 -




$ 20,000

2,000

100

$ 19,963

(%

37)

(%

37)

-35-




